HIV-positive persons five times the rare among noused
persons with HIV/AIDS. -

Regarding housing as a prevention strategy, the NAHC
paper states that studies have shown that among persons
at the highest risk of HIV infection due to injected drug
use or high-risk sex, those without stable homes are sig-
nificantly more likely than others to become infected.

In addition, it says new research shows that a change
in housing status is strongly associated with a change in
risk behavior. Persons whose housing status improved
between baseline and follow-up were half as likely to use
hard drugs, use needles, share needles, or have unpro-
tected sex as were individuals whose housing status did
not change, the paper states.

Cost Savings

The provision of housing for persons with HIV or at high
risk of HIV because they are homeless may be cost-effec-
tive as well as life-saving, the paper states. The estimated
lifetime cost of medical treatment of each new infection
is $155,000 to $195,000, while the annual cost of pro-
vidine ennnartive hangine is annroximatelv $14.000.

co;éorate reserves of the New York City Housing Devel-
opment Corporation also to be used for loan guarantees,
bringing the total of guarantee funds to $34.5 million.

The Enterprise Foundation will serve as the managing
general partner of the fund, and the Local Initiatives Sup-
port Corporation (LISC) will serve as the general partner.

Major banks and financial institutions will provide $160
million to the fund, according to city officials. These com-
mitments are still being negotiated, but likely partici-
pants include Citigroup, Deutsche Bank, JPMorgan Chase,
Merrill Lynch, Bank of America, and Fannie Mae.

Bill Frey of the Enterprise Foundation said that the fi-
nal commitments from lenders should be in place and
loan documents finalized about December 1.

Acquisition, Predevelopment

Frey said that the fund will provide loans for acquisition
of properties and some predevelopment costs up to a to-
tal of 115 percent of value. The funds committed from
lending institutions will cover this amount, and the guar-
antee funds put up by the foundations and the city will



